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<FC ASQRMKCP AMLR?AR ACLRPC GL 6GTGLEQRML" LC?P 0BGL@SPEF" GQ ?R RFC FC?PR MD ;AMRRGQF
! 8CUA?QRJCYQ @SQGLCQQ ?LB NJ?WQ ? TGR?J PMJC GL GRQ ASQRMKCP  PCJ?RGMLQFGN K?L?EC#
KCLR QRP?RCEW$ >MPIGLE UGRF ? @JCLBCB AMLR?AR ACLRPC ?NNPM?AF" UFCPC NPM?ARGTC
ASQRMKCP AMLR?AR GQ APSAG?J RM RFC AMKN?LWYQ PCTCLSC ?LB NPMDGR?@GJGRW" RFC QWQRCK
F?LBJCQ ?L ?TCP?EC MD (’"%%% MSREMGLE ?LB GLAMKGLE A?JJQ NCP UCCI$ <FC AMLR?AR ACL#
RPC KSQR RFCPCDMPC @C PM@SQR" PCJG?@JC ?LB ?JU?WQ ?T?GJ?@JC GL MPBCP RM CLQSPC RF?R
RFC AMKN?LWYQ Q?JCQ ?LB BCJGTCPGCQ PSL QKMMRFJW ?LB CDDGAGCLRJW$

;J\XNVF<RJ [SVOJI FPSRLWNIJ ?HSXXNWM " ;J[HFWXPJ XS IJWNLR F MNLMP] VJWNPNJRX HSRXFHX HJRXVJ
WSPYXNSR FRI MFW HSRXNRYJI XS WYTTSVX XMJ HSQTFR] XMVSYLM XMJ JZSPYXNSR SK XMJ W]WXJQ% /
HSQTVJMJRWNZJ QFRFLJI WJVZNHJW HSRXVFHX JRWYVJW XMFX ;J\XNVF<RJ JRLNRJJVW FVJ SR MFRI
IFNP] XS QFNRXFNR XMJ W]WXJQ^W FZFNPFGNPNX] FRI VJPNFGNPNX]%

@63 1973;@

;AMRRGQF ! 8CUA?QRJC GQ MLC MD RFC =5YQ JC?BGLE @P?LBQ GL RFC QSNNJW MD @CCPQ" J?ECPQ
?LB AGBCPQ" UGRF ? NMPRDMJGM RF?R GLAJSBCQ 4MFL ;KGRFQ" 5PMLCL@MSPE &++)" 8CUA?QRJC
.PMUL ?LB ;RPMLE@MU ?LB ? AF?GL MD MUL @P?LB NS@Q ?LB PCQR?SP?LRQ$ 2C?BOS?P#
RCPCB GL 0BGL@SPEF" RFC AMKN?LW F?Q ? ’*% WC?P FCPGR?EC ?LB ? EPMUGLE GLRCPL?RGML?J
NPCQCLAC GLAJSBGLE K?PICR#JC?BGLE NMQGRGMLQ GL JMLE ?JAMFMJGA BPGLIQ GL RFC =5"
1P?LAC ?LB :SQQG?$ 3L -NPGJ ’%%, RFC AMKN?LW U?Q ?AOSGPCB HMGLRJW @W 2CGLCICL ?LB
/?PJQ@CPE ?LB ;AMRRGQF ! 8CUA?QRJC =5 LMU MNCP?RCQ ?Q RFC =5 RP?BGLE ?PK MD 2CGLC#
ICL 3LRCPL?RGML?J$
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;AMRRGQF  !  8CUA?QRJC  BCNCLBQ  ML  ?  FGEFJW  CDDGAGCLR  RC?K  MD  RCJCQ?JCQ  ?LB  ASQRMKCP
QCPTGAC QR?DD RM K?L?EC RFC LCCBQ MD RFMSQ?LBQ MD MSRJCRQ ?APMQQ RFC =5 ?LB CLQSPC
RF?R MPBCPQ ?PC A?NRSPCB ?LB BCJGTCPGCQ K?BC C?AF B?W$  3RYQ ? FGEFJW AF?PECB
CLTGPMLKCLR UFCPC ?JJ A?JJ BCR?GJQ KSQR @C PCAMPBCB OSGAIJW ?LB ?AASP?RCJW GL MPBCP
DMP RFC QSNNJW AF?GL RM UMPI QKMMRFJW ?LB CDDGAGCLRJW$ <FC AMLR?AR ACLRPC GQ ?R RFC
AMPC MD RFGQ @SQGLCQQ ?LB GRQ ’,% A?JJ ACLRPC ?ECLRQ F?LBJC QMKC (’"%%% MSREMGLE ?LB
GLAMKGLE A?JJQ NCP UCCI" ECLCP?RGLE ?PMSLB X&7 MD PCTCLSC NCP B?W$

CMJR ?HSXXNWM " ;J[HFWXPJ IJHNIJI XS HSRWSPNIFXJ NXW VJLNSRFP WXVYHXYVJ SK JNLMX HYWXSQJV
WJVZNHJ HJRXVJW XMVSYLMSYX XMJ A8 NRXS SRJ NRXJLVFXJI HSRXFHX HJRXVJ  PSHFXJI NR 9NZNRLWXSR#
XMJ] HFPPJI SR XMJ FIZNHJ FRI J\TJVNJRHJ SK ;J\XNVF<RJ^W J\TJVXW XS IJWNLR FRI NQTPJQJRX
XMJ RJ[ W]WXJQ FRI TVSZNIJ SRLSNRL QFNRXJRFRHJ FRI WYTTSVX%
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>GRF K?LW WC?PQY CVNCPGCLAC NPMTGBGLE AMLR?AR ACLRPC QMJSRGMLQ DMP AJGCLRQ ?APMQQ ?JJ
GLBSQRPW  QCARMPQ"  8CVRGP?9LC  U?Q  ?@JC  RM  UMPI  ?JMLEQGBC  ;AMRRGQF  !  8CUA?QRJC  RM
BCQGEL ? KSJRGKCBG? AMLR?AR ACLRPC QMJSRGML RF?R UMSJB QSGR RFC AMKN?LWYQ TCPW
QNCAGDGA LCCBQ$ =QGLE QR?RGQRGAQ NPMHCARCB DPMK RFC CGEFR CVGQRGLE PCEGML?J ASQRMKCP
QCPTGAC ACLRPCQ RM EGTC ?L GLBGA?RGML MD RFC JCTCJQ MD A?JJQ ?LRGAGN?RCB" RFC RC?K
FCJNCB RM BCDGLC RFC M@HCARGTCQ MD RFC LCU QWQRCK ?LB BCQGEL GR ?AAMPBGLEJW" QF?PGLE
8CVRGP?9LCYQ CVRCLQGTC ILMUJCBEC MD MRFCP AMLR?AR ACLRPC NPMHCARQ RM NPMTGBC @CQR
NP?ARGAC CVNCPGCLAC$

;J\XNVF<RJ TVSTSWJI F WSPYXNSR GFWJI SR FR /PHFXJP$9YHJRX =/0D HSQQYRNHFXNSRW WJVZJV#
YWNRL 5JRJW]W /12 WSKX[FVJ [NXM ;NHJ BSNHJ VJHSVINRL FRI [NXM HYWXSQJV VJPFXNSRWMNT
QFRFLJQJRX XMVSYLM F ?/= >&* 1>: TPFXKSVQ% @MNW WSPYXNSR TVSZNIJI XMJ GJWX FTTVSFHM XS
?HSXXNWM " ;J[HFWXPJ^W VJUYNVJQJRX KSV F TVS$FHXNZJ HSRXFHX HJRXVJ XMFX [SYPI FPPS[ NX XS
KSHYW SR NXW VJZJRYJ LJRJVFXNSR XFVLJXW G] NRHVJFWNRL XMJ FQSYRX SK SYXGSYRI HFPPW% /W F
VJWYPX ?HSXXNWM " ;J[HFWXPJ RS[ MFW FVSYRI .,! SK NXW HYWXSQJV GFWJ SR F VJLYPFV SYX$
GSYRI HFPP TPFR KSV SVIJV NRXFOJ# XMJVJG] NRHVJFWNRL VJZJRYJ G] JRHSYVFLNRL QSVJ WFPJW%
7RHSQNRL HFPPW RS[ IJFP QFNRP] [NXM FII$SRW XS SVIJVW# HMFRLJW XS IJPNZJV] VJUYNVJQJRXW
FRI FIINXNSRFP SVIJVW FRI ;J\XNVF<RJ IJWNLRJI XMJ W]WXJQ XS QFOJ VJHSVINRL SK WYHM IJXFNPW
FW JFW] FW TSWWNGPJ XS JRWYVJ FHHYVFH] FRI NQTVSZJ UYFPNX] SK WJVZNHJ FRI XMJVJKSVJ HYW$
XSQJV WFXNWKFHXNSR%

;J\XNVF<RJ MFW GJJR F XVYWXJI TFVXRJV KSV ?HSXXNWM " ;J[HFWXPJ IYVNRL XMJ XVFRWNXNSR XS XMJ
RJ[ HSRXFHX HJRXVJ FRI FPWS XMVSYLMSYX XMJ JZSPYXNSRFV] HMFRLJW NR XMJ SVLFRNWFXNSRFP
WXVYHXYVJ FRI [SVONRL TVFHXNHJW% ;J\XNVF<RJ^W J\XJRWNZJ J\TJVNJRHJ NR IJWNLRNRL FRI
WYTTSVXNRL HFPP HJRXVJW QJFRW XMFX# FW ?HSXXNWM " ;J[HFWXPJ^W YWJ SK XMJ HSRXFHX HJRXVJ MFW
JZSPZJI# XMJ ;J\XNVF<RJ XJFQ MFW GJJR FGPJ XS VJHSQQJRI FRI NQTPJQJRX QSINKNHFXNSRW FRI
YTLVFIJW XS XMJ W]WXJQ%

@MJ WQSSXM STJVFXNSR SK XMJ HSRXFHX HJRXVJ NW F GYWNRJWW$HVNXNHFP KFHXSV FRI FR] IS[R$XNQJ
[SYPI MFZJ F INVJHX NQTFHX SR XMJ HSQTFR]^W VJZJRYJW FRI SR HYWXSQJV WJVZNHJ% ;J\XNVF<RJ
IJWNLRJI XMJ W]WXJQ XS GJ MNLMP] VJWNPNJRX NR SVIJV XS FHMNJZJ XMJ MNLMJWX PJZJPW SK W]WXJQ
FZFNPFGNPNX]% 7R FIINXNSR ;J\XNVF<RJ TVSZNIJW SR$WNXJ WYTTSVX FRI QFNRXJRFRHJ FX XMJ
9NZNRLWXSR  HJRXVJ  XS  JRWYVJ  XMFX  XMJ  W]WXJQ NW  KYPP]  VJPNFGPJ  IYVNRL  WJVZNHJ  MSYVW  [NXM  )+&-
HFPP$SYX WYTTSVX%

@MJ QFRFLJI WJVZNHJW HSRXVFHX TVSZNIJW F RFQJI ;J\XNVF<RJ WJVZNHJ QFRFLJV FW XMJ QFNR
TSNRX SK HSRXFHX XS JRWYVJ HSRXNRYNX] FRI FR NR$IJTXM YRIJVWXFRINRL SK XMJ W]WXJQ%  @MJ
HSQTFR] FPWS VYRW F VSXF W]WXJQ SK PSHFPP] GFWJI ;J\XNVF<RJ JRLNRJJVW XS JRWYVJ F WTVJFI
SK ORS[PJILJ FRI KFQNPNFVNX] SK XMJ ?HSXXNWM " ;J[HFWXPJ W]WXJQ XS LNZJ XMJ WFQJ PJZJP SK
HSZJV IYVNRL MSPNIF] TJVNSIW FRI SXMJV FGWJRHJW% @MNW MFW JRWYVJI XMFX XMJ HSRXFHX HJRXVJ
W]WXJQ MFW HSRWNWXJRXP] FHMNJZJI XMJ XFVLJX (’’! FZFNPFGNPNX] IYVNRL WJVZNHJ MSYVW%

0JHFYWJ ?HSXXNWM " ;J[HFWXPJ^W GSXXSQ PNRJ IJTJRIW ZJV] QYHM SR XMJ VJZJRYJW LJRJVFXJI
XMVSYLM XMJ HSRXFHX HJRXVJ# XMJ HSQTFR] RJJIJI F WSPYXNSR XMFX [FW VSGYWX# VJWNPNJRX FRI
KYXYVJ$TVSSK%  7X  MFI XS GJ GYNPX  G] F TFVXRJV XMFX XMJ] HSYPI XVYWX XS GJ XMJVJ FX FR] XNQJ XS
TVSZNIJ HVYHNFP QFNRXJRFRHJ FRI OJJT XMJ W]WXJQ VYRRNRL IF] FRI RNLMX% ;J\XNVF<RJ MFW
TVSZJI NX MFW XMJ ORS[PJILJ SK HSRXFHX HJRXVJ XJHMRSPSLNJW FRI STJVFXNSR# XMJ YRIJVWXFRINRL
SK ?HSXXNWM " ;J[HFWXPJ^W GYWNRJWW JRZNVSRQJRX FRI XMJ WXVYHXYVJ FRI [SVONRL TVFHXNHJW XS
TVSZNIJ IJWNLR# NQTPJQJRXFXNSR FRI J\JQTPFV] VJHSVIW SK QFNRXJRFRHJ FRI WYTTSVX.

@MJ VJWYPX NW F HSRXFHX HJRXVJ XMFX WXFRIW XMJ XJWX SK GSXM HFTFHNX] FRI TJVKSVQFRHJ FRI XMJ
RJJI KSV HSRWXFRX JZSPYXNSR# XSLJXMJV [NXM XMJ TJFHJ SK QNRI XMFX XMJ W]WXJQ HSRWNWXJRXP]
VJFHMJW XMJ MNLMJWX PJZJPW SK FZFNPFGNPNX]# JRWYVNRL HSRXNRYNX] SK STJVFXNSR NR F GYWNRJWW$
HVNXNHFP JRZNVSRQJRX%

;J\XNVF<RJ FVJ 3YVSTJ^W PJFINRL J\TJVXW NR HSQQYRNHFXNSRW WJVZNHJW% @MJ HSQTFR] IJWNLRW# NRWXFPPW# QFNRXFNRW FRI WYTTSVXW FPP SK NXW
HYWXSQJVW^  HSQQYRNHFXNSRW  RJJIW  KVSQ  ZSNHJ  XS  QSGNPNX]#  WJHYVNX]  FRI  FTTPNHFXNSRW%   ;J\XNVF<RJ  TVSZNIJW  WJFQPJWW#  JRI$XS$JRI
HSQQYRNHFXNSRW WSPYXNSRW [SVONRL [NXM XMJ PJFINRL XJHMRSPSL] ZJRISVW NR XMJ NRIYWXV] XS IJPNZJV QF\NQYQ GYWNRJWW GJRJKNX XS
HYWXSQJVW%
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